d®rHaHCOBbLIV BOMPOC B
CoLMaibHOWN PEeBONOLLINN
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KTo Ha pene, a He B Me4YTax TOJIbKO CTPEMUTCH K COLIMANIbHON PEeBOIIOLIMN, — KTO 3HAET, YTO He
Bcerga ,7ak 6b110” 1 He BEYHO ,Tak bygeT”, — KTO BEpPUT, 4TO Nydwee byayuiee co3gacTtcs
JINYHBIMN YCUITNAMUN KaXXA0ro U3 Hac, a He COMHUTENIbHOM MYAPOCTbIO N MUJIOCTUBOW BOJIEN
BJIACTb Npenep>xalnux, — C10BOM, BCAKU AENCTBUTESbHbIN PEBOJIIOLMOHED HE MOXKET HE
0bpaTnTb O0/IXKHOE BHUMaHWe Ha UHaHCOBbIM BONpoc. OH Hen3be)xHO HaTOJIKHETCS Ha Hero
WMEHHO B MOMEHT nepexoda OT CJIOB K Aeny.

MomMHNTCA, Kak 3a 4 nnn 5 gHen no OKTA6pbCKOro NepeBopoTa, MoAroToBKa KOTOPOro 3apaHee
bbis1a n3BecTHa, Ha cobpaHnn feAaTesbHbIX aHapXNCTOB MOCKBbLI, B MoOMeLLeHU MOCKOBCKOIo
Coto3a AHapxucTckmx Npynn B MapoHOBCKOM nepeyJike, obcyxgancsa sonpoc 06 oTHOWEHUN B
Ha3peBaBLUUM COBbITUAM. AHAPXUCTbI PELUUIN NPUHATL y4acTue B peBOIIOLMN C Lenbio NnpugaTh
e rnyboknin obuecTBEHHbIN, @ UMEHHO, SKOHOMUYECKNIN XapaKTep. MOMHUTCSA, KaK 3HTY3MnacT 13
3HTYy3macToB, T. K. KoBanesu4, Tpyn roga CnyCcTs CTONb Tparm4yeckn nornbuimnm, passmaan npoexT,
KaK aHapXUCTbl OPraHn3yoT TOBapoobMeH C AepeBHEN, Kak OHN CHapaaaT noesna C
MaHy(aKTypon, C XXeNe3HbIMN N30ennsamMm — KocaMu, BuaaMun, nonatamMmu n 1.4., onsa obmeHa Ha
xneb. Ho, CMyTHO 4yBCTBYS, 4TO 3TUM 3afdava He byaeT ncyepnaHa, KoBaneBny cam e 3agan
cebe Bonpoc: ,Hy, a Kak 6bITb C AeHbramMn?“, N, He Hanasa Ha HEro roToBbIN OTBET, BOCKINKHYI,
SHEPrMn4HO XJO0MHYB NAJO0HbLIO MO KOJIEHY: , [leHbrn... AeHbrn NpUAeTCA OCTaBUTb Mecsla Ha 4Ba,
Ha Tpu!“

Tak HauBHO obollen 3TOT OCHOBHOW BOMPOC YesI0BEK, Ha AeJsie A0Ka3aBLWNM rOTOBHOCTb YMEpPETb
3a CBOM naen.

®UHAHCOBLI BONMPOC — OCHOBHOW BOMPOC HE TOJIbKO A1 NpeycrnesHus KanuTaam3ma, Ho U ans
ycnexa counanbHON peBontoLmn.

»OOHOW N3 CaMbIX TPYAHbIX N HEOTJIOXKHbIX 3a4a4y A1 BOKLWMX FroCyaapcTB” — rosopuna npod. A.
MaHynN0B Ha CBOUX JIeKLUMAX eLle BO BpeMss MMpoBOWn BOVHbI, — By AeT, MO OKOHYaHWUW BOWHbI,
ncnpaBiieHne geHe)xxHoro obpalleHns, pacCTPOEHHOr0 OFPOMHbIMU BbliMyCKaMn ByMa>kHbIX
OEHEXHbIX 3HaKoB. PelleHne »Ke 3Tor 3a4a4m CBA3aHO... B KOHEYHOM UTOre C XKNU3HbIO BCEro
HapO4HOro Xo3AncTea“.

B Poccum 3TO paccTporcTBO AeHeXXHOro obpalleHus, 6narofgaps rocyapcTBEHHbIM (hopMamM,
NPUHATLIM PEBOJIIOLIMEN, MPOSBUIIOCH B 0CODEHHO TSXKENoN cTeneHun. B 3ToM rnaBHas npuYnHa
NnoYyeMy COBeTCKas BIaCTb C TaKOM FOTOBHOCTbIO COrslacufiack Ha ydYacTue B [eHy33CKoMn
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KOHepeHUnn. BHeWwHWn 3aemM, KOTOPOro oHa npexxae Bcero gobmueanacb, 04EBUOHO, AO0JKEH 6bln
CITY>KUTb YJIyHLIEHMIO CBOEro AeHeXHOoro obpalleHuns, a He ANs HOBbIX, 3apaHee obpeYyeHHbIX Ha
Heycnex rocyfapCTBEHHbIX XO3NCTBEHHbIX 3aTen.

Ecnm OTKMHYTb Nownyto TpadapeTHYO AUNAOMATUYECKY0 UFpy npeacTtasuTenenn ,,600bWNX 1
MaJiblX XULLHNKOB" (Bblpa>kafCb Mo-pycckun), cobpasLumxca HegasHo B eHye, — urpy, easa
O>XXMBJIEHHYIO y4acTMeM B Hel ,BOCTOYHbIX BapBapoB” (Bblpa)KasiCb NO-LUNBUJIN30BaHHOMY), TO B
KOHEYHOM CHYeTe OKaXeTcCs, 4To eHy33CcKasaKoHdpepeHUns Bbina co3BaHa UMEHHO ANA peLleHns
TOW caMOW , TPYAHOW N HEOTJIOXKHOW 3aa4mM”, 0 KOTOPOW y)XKe HECKOJIbKO JIeT TOMY Ha3aj roBopuJi
npod. MaHynnos.

Tak Ha3blBaeMoe ,pa3peLleHne pyCccKoro Bonpoca”, gencremntesibHoe rnpmusHaHne CoBETCKOM
Poccumn, — He Ha ,kno4ke Bymarn“ TonbKo, Ha3blBaeMoe NMpu3HaHMeM de jure, — COCTOS10Cb
ropasfo paHblle, CO BpEMEHN nepexona COBETCKOW BIACTN K HOBOV SKOHOMUYECKOW MOJINTUKE.
Mpasaa, 3TOT Nepexon o3Havan coboto Apyroe npusHaHme, — rNpuU3HaHMe Kpaxa cTapou
3KOHOMUNYECKOW MOJINTUKM, — HO 06 3TOM NyyLle nomMosavaTb, 4TOObl HE MPUYNHUTL XJIONOT TEM,
KTO MPOYTET 3TN CTPOKU 10 06493aHHOCTHM, paHblUe BCeX HaWMX A0OPOBOJIbHbIX YuTaTenen, — TemM
6onee, 4TO ,,CTAPY” HUKTO yXKe He KaeeT — HU ee BbiBLIMEe CTOPOHHUKUN, HU elle MeHee
NMPOTUBHUKMN.

Ho npexxae 4eM XOpoHUTb ,,CTapylo”, cnpaBedIMBOCTb TpebyeT Bo34aTh el A0JIXKHOE: OHa Bbina
HUKOrga »u HAr4e He BUAAHHOW Mo CBOEMY pa3Maxy MOMbITKON 3aMEHUTb B OOLLUMPHON CTpaHe
neHe)xxHoe obpalleHne rocyfapCTBEHHbIM yrpaB/ieHNEM HapoAHbIM X03AMCTBOM. Heynada 3Toro
BEJINKOI0 OMbITa A0JIKHA NOCAYXXUTb OTPE3BAAOWNM Har 1S 4HbIM YPOKOM He A8 O4HUX TOJIbKO
rocyfapCTBEHHbIX COLNANNCTOB, HO N AJ19 MHOIMMX aHAaPXUCTOB OT UX XO3ANCTBEHHbIX UTIO3UN.
MpuynHa 3TOM Heydayun KopeHunacb He B 610Kage, He B rpa)KgaHCKOW BOMHeE, He B
TeppuUTOpMasbHOM pacyneHeHnn Poccun; nmeHHo, Kkorga 6nokaga bbina cHATa, BHYTPEHHME
Mexaoycobus npekpalleHbl, yroibHble U HePTAHbIE pallOHbl BOCCOeANHEHbI, 0BHapy>X1NoChb Aaxke
01 CaMbIX PbSAHBIX FOCYAaPCTBEHHbIX KOMMYHUCTOB HEBO3MOXXHOCTb YCTaHOBUTb He TOJIbKO
BHELUHWW, HO N BHYTPEeHHUI ToBapoobmeH 6e3 Mepusia LUeHHOCTH, 6e3 yCTONYNBLIX OEHET.

Ecnm cnctema rocygapcTBeHHoOro ,,06uero Kotsia“ notepnena KpyLweHne, To YTO MOXXHO OXXMAaTb
Ha gene oT TOW naeanncTUYeCKOn CucTeMbl ToBapoobmMeHa 6e3 peHer, 6e3 cyeTa, Mepbl U BECOB,
KOTOpY0 KponoTKNH caM Ha3Ban cBoey yTornueri[1] n KOTOPY MHOIMe aHapXuUCTbl BOCMIPUHANN B
6yKkBasIbHOM CMbIC/1e cloBa?

OHa nmeeT 04HO HECOMHEHHOE NPenMyLLecTBO Nepes rocyapCTBeHHbIM KOMMYHU3MOM: 3TO TO,
YTO HUKTO ee He CTaHeT HaBA3blBaTb HAapoA4y HU Ype3Bbl4alHbIMU, HU OBbIYHBIMY NPUEMaMU
rocygapCTBEHHOr0 BO34eNCTBUSA. Ho 3To e camoe 06cToATeNnbCTBO oTOpackiBaeT Teoputo B
061aCTb YMO3pUTESIbHbIX BO3MOXXHOCTEN. N8 aHapXUCTOB, HE OrPaHNYNBAIOLLNXCSH OLHUMMN
MeYTaHMAMMN, OCTAETCA CTaTb Ha NMPaAKTUYECKNN NyTb, HAMEYEHHbIN ropa3fAo paHbLUe nponoseamn
BakyHnHa 1 KponoTkunHa, 34paBbiM CMbICJIOM (PPaHLLy3CKOro KpecTbAHMHA, CTaBwero paboynm —
M.->K. MpygnoHa. 3TOT NyTb, HA3BaHHbLIA UM ,MIOTIO3/IN3MOM" (OT cnoBa mutuel, B3anMHbIN), Mo
CYLWeCTBY ABASETCA KoonepaTuBHOW Teopunen. NocnenHsasa e, Kak He pa3 6blJ10 YyCTaHOBJIEHO ee
naeonoramu, BNosiHe coBnagaeT C Teopuen COBPEMEHHON0 aHapXnu3ma.



3acnyra lNpynoHa 3ak/04aeTcsa B TOM, 4TO OH 3a[0J/IT0 40 COBPEMEHHO Koonepaunm oueHun
3HaYeHne KoonepaTuUBHOro (B3aMMHOro) KpeauTa B gene obHoBneHUs 0bLEeCTBEHHOr0 CTPOS U
YCTaHOBWJ1 OCHOBHOE YCJI0BME 3TOr0 MPOSIBJIEHNS B3aMMHOI0 AOBEPUSA — ero 6ecrnpoLUeHTHOCTb;
Z1apoBoVi KpeaUT (3a NCKIIoYeHNeM HeEBONbLLINX OPraHMU3aLMOHHbBIX PAaCX040B) — TakKoBa A0JIKHA
6bITb PMHAHCOBasA OCHOBa 06LLECTBEHHOI0 CTPOs, 06HOBNEHHOI0 COLMaIbHON PeBOOLMEN.
CMbICN 1 3Ha4YeHne 0apoBOro KpeanuTa CTaHeT NoHATHee, ecnn 0bpaTuUTb BHMMaHMeE Ha
NCTOpPUYECKOoe MPONCXOXKOEHNE MPOLUEHTOB. B Te oToaneHHble NepBobbITHbIE BpEMEHa, Korga
rnaBHOE AOCTOSHME NACTYLWEeCKUX HapOo40B COCTAaBAAN CKOT, KOra AOMalLUHWNE XXUBOTHbIE
ABNSSINCb CBOEro poAa AeHbraMu v CNY>XUIn CpeacTBOM ONATOBapoobMeHa, KpeanT oKa3bIiBasiCs
B BUOE CKOTa 1 BO3BpaLLaiCsi BMECTe C eCTEeCTBEHHbLIM rpurnao4oM. Ho MoryT nm cCoOBpeMeHHble
DEHbIr M, COBPEMEHHbIN HeoAYyLLEBEHHbIN 30/10TON KanuTan NpeTeHaoBaTbh Ha Npunaoa, uau
MPOLUEHThI, HE CTaB TEM CaMbIM CPEACTBOM A/ 3KCMoaTauum Tpyaa? MIMeHHO
0ecnpoLEeHTHOCTbIO A0JIXKHA OT/INYAThCA HAaCTOSALWAa KpeanTHas Koonepauusa oT
KannTanncTnyeckoro kpeauta. NogobHo ToMy Kak noTpebutenbckasa Koonepauns TopryeT He Ans
Ha>XWBbl, @ OS5 4OCTaBJIeHUs CBOMM YJieHaM npeamMeToB notpebneHuns no cebecTonMocTu, Tak n
KpeaouTHas Koonepauus OoJ/KHa OKa3bliBaTb B3aUMHoe faoBepue 6e3 n3snevyeHumns ocobbix Bbirof
N3 KpeauTa, HY>KHOro ass TPpyAo0BOro Npom3BoAcTBa UM ToBapoobmeHa.

Ho HMKakas Koornepauusi B COBPEMEHHOM 3HAYE€HUN CJI0BA HEBO3MOXKHa 6e3 yCcToN4YnMBOM
LEeHeXXHOoM cucTeMbl. K coxxasleHUto, B F1a3ax MHOMMX aHapXUCTOB C MOHATUEM O AeHbrax
Hepa3pbIBHO CBA3bIBAETCS NpeAcTaB/ieHe 06 sKcnaoaTaunm Yenoseyeckoro Tpyaa. OHM BUAST B
3TOM UCMbITAHHOM CPeACTBE U3MepPSTb LLleHHOCTU /1S BO3MOXKHO 6osiee npaBuibHOro
ToBapoobMeHa, 04HYy M3 r1aBHbIX MPUYNH BCeX 06 ECTBEHHbIX 30J1. Tak B OTCTasbIX CTPaHaXx, Npu
BBEEHMN YCOBEPLUEHCTBOBaAHHbIX MalUUH, peMeC/IeHHNKN YCMaTpPMBalOT MPUYNHY CBOEro
pa3opeHnst B CaMMX MallMHaX U HepeaKo MNbITAlTCS YHUYTOXUTbL T€ CaMble OpYAUS BbICOKOM
NPOM3BOANTENbHOCTMW, KOTOPbIE B UX PyKaxX Morsn 6bl CTaTb UCTOYHMKOM UX COBCTBEHHOrO
6narococtosiHua. Mopa HaM, aHapXMCTaM, 0TKa3aTbCA OT NOA0OHbLIX YMPOLLEHHbIX BO33pPEeHUN Ha
LeHexxHoe obpalleHue.

YekaHHOe 30/10TO TaKoW e ToBap, MPUroAHbIn Ansi ToBapoobMeHa, Kak 1 BCAKUA MHOM NPOAYKT
4yesioBe4yeckoro Tpy4a, a noTomMy BCA (PMHAHCOBasA CUCTeMa, OCHOBaHHAA Ha MeTaJININYeCcKnx
OeHbrax, 3ac/y>XMBaeT NoJIHOro BHUMaHUA PEBOJIIOLIMOHEPOB AJ18 €e UCMONb30BaHNA B aene
KOPEHHOro X03ANCTBEHHOro obHoBNeHMs obuwecTBa.

To 06CTOATENBLCTBO, YTO rOCylAapCTBEHHAN BNACTb NMPUCBOMIA MOHETHYIO perajunto n SMUCCUOHHOEe
npaBo, NpPeBpPaTUB (PMHAHCHI B YyJOBULLHOE OpYyAMe AN8 3KCoaTaunm HapoaHbIX Macc, OOJIKHO
Nnb elle 6onee Hac NobyanTb BbIPBATb U3 €€ PYK 3TO MOLLIHOE CPeaCTBO, HE3AMEHNMOE B XXU3HU
HapO4HOro X03AMNCTBaA W MOCae COLNaNbLHON PEBOIOLUN.

YsacHuM 6osiee onpefeneHHo, YTo ciieayeT MOHMMaTb nogd (huHaHCaMu.

OduumanbHble y4eHble 06bIKHOBEHHO Ha3bIBalOT 3TUM CJIOBOM ,,HAYKYy O rOCYyAapCTBEHHbIX
poxogax n nx ynotpebneHnun“ (Jlepya bonbe) nnm ,mccnenoBaHme cnocoboB HanayyLero
yOOBJIETBOPEHNSA MaTepuasbHbiX MoTpebHocTen rocygapctea” (AH>xyn). Ho Takoe onpenenexune,
ocobeHHOo nocne onbiIToB OKTABPLCKOWN peBoaoLMN, eABa N NpaBubHO. Jlepya bonbe cam
NPU3HAET, 4YTO oNpenennTb, ,,KaKOBbl FPaHMLbl OCHOBHbIX 3a4a4 rocyaapcTBa — Bellb



3aTpyAHuUTesbHaa: nbo HeT HM OQHOM U3 3TUX 3a[a4y, KOTOpas B HEKOTOPbIX CTPaHax n B
N3BecTHoe BpeMs He Bblsia ucnosiHaeMa 4aCTHbIMU IMuaMn 04HOBPEMEHHO C rocyaapcTBoM”.
Takum obpaszam, rpaHnLbl MeXXAy rocy4apCTBEHHbIMU U YaCTHbIMWU A0X04aMU U NOoTpebHoCTaAMMU
pacnnbiBatoTCA. Fopa3no npasuibHee 6b110 6bl OrpaHNYUTb 06BEM NOHATUA PUHAHCLI N Pa3yMeTb
noA 3TUM CJIOBOM CYLLECTBYIOLYIO B AHHOW CTPaHe OEHEXHYI0 CUCTEMY, KOTOPOK OAMHaKOBO
NOJIb3YIOTCA KakK rocyAapCTBEHHbIe OpraHbl, TakK M YaCTHble Anua. To, 4TO A0 CMX MOp Ha3bliBalOT
»~HayKom o uHaHcax" BepHee 6b1s10 6bl Ha3BaTb ,HayKOW O Hanorax"“. 3By4YnT MeHee KpacuBeo, HO
3aTO TO4YHO.

YT106bl NOHATH UCTUHHYIO NPUYNHY LAPALWEN HbiHE PUHAHCOBOM pa3pyxm, LOCTAaTOYHO BpOCUTb
Bernbi B3rnag Ha NCTOPUID AeHEeXHOro aesa. Muposas BOMHa U pyCccKasa peBoaoumnsa NnLlb
oboCTpuan TO, 4YTO CyLLECTBOBAJIO XPOHMYECKN. Korga YynTaelb y CONMAHbIX YYEeHbIX
npoceccopos, 4YTO NpaBU/ibHaA YeKaHKa MOHEeTbl, 6€3yC/NOBHO BaXKHasA A1 SKOHOMUYECKUX
WHTEepecoB CTPaHbl, ,MOXeT OblITb 4OCTUIHYTa TOJIbKO COCPEeAOTOYEHMEM 3TOr0 Aesa B pyKax
rocygapcrtea” (AHXyn), Uan 41O ,A€Hbrn, B UX COBPEMEHHOM BUAE, ABAAIOTCA MPOAYKTOM...
peryanpyroLen n yrnopsaodmBatollen AesaTeNbHOCTY rocygapCcTBeHHoON Bnactu” (MaHynioB), a
3aTemMm, B BUAE UANCTpaunm, Bcaes 3a 3STUMKN OT3biIBAMUN HAaX04ULWb B UX XKe COHYUHEHUNAX
NCcTopm4ecknin o0630p CNAOLLHbLIX 310yNoTPebNeHnn CO CTOPOHbLI FOCYAapPCTBEHHOW BNACTH
MOHETHOW peranaven n SMUCCUOHHBLIM MPABOM BMJI0Tb 40 COBPEMEHHON 3MOXN, TO HEBOJIbLHO
3ajaewWwb cebe BONPOC: He n3aeBasuCb N y4eHble npodeccopa Hag CBOMMN CyLLUaTens Mu n
yuTaTenamu?

Bbino BpeMs, Korga YekaHka AeHer B pa3HbiX CTpaHax saBnasnacb ceBoboaHbIM peMecsoM. B cTapon
Pycn 4eKaHLWKW Ha3bIBaNCb cepebpeHHuKamm n amsuamu. Mo cenaeTensCTBy Npod.
MaHynnoBa, ,,OHN YeKaHWIN OeHbrn, HO BblIn 06513aHbI NOAYNHATLCA N3BECTHbLIM NpPaBuU/aM 1 3a
HUMUN OblN1 YCTaHOBJIEH U3BECTHbINM Haf30p CO CTOPOHLI BlacTen”. A Tak Kak B Poccum Haa3op co
CTOPOHbI FOCYAapCTBa MCKOHM O3Ha4Yan Hanoru, nobopbl U HaTanKkMBaHME Ha 3noynoTpebnerHuns,
TO Ha Aene oKa3anoCb, 4TO ,Han30p He 6bll, 0AHAKO, 0O4eHb 6ANTENbHbLIM, N MO3TOMY
cepebpeHHUKN 1 NNBLbI CTaIM OTCTYMaTb OT HOPMbI, YCTAaHOBJIEHHOW 3aKOHOM, 1 YeKaHunn pybab
He 13 216 geHer, a n3 6oabLIero Ymcia nx, yMeHbllasa BeC oTAesIbHOM aeHbrn. B HoBropoae ckopo
CTa/ln YeKaHUTb BMeCTO 216 aeHer Ha pyb6ab 230, 235 n gaxke 240. 210 06CTOATENLCTBO BbI3BAJIO
cpenv HaceseHns CUIbHOEe HeA0BOILCTBO, NpuBeallee B 1447 roay kK 6yHTY", mo noeoay
KOTOPOro YyekaHka MOHeTbl Oblsia 06bsABEeHa rOCyAapCTBEHHOW peraane.

Takum 0bpa3oM, MOHMXKEHNE LeHHOCTN pybnsa cepebpeHHKaMn n nnsuamm ot 6 o 10%
(monycTuB faxke, 4HTO OHW 3TO Aeflasin N3 KOPbICTU, @ HE BblHY)XAaeMble K TOMY
rocynapCTBEHHbIMU HAOraMu U YAHOBHUYbUMU BbIMOraTesibCTBaMN) NPUBENO K BYHTY 1
rocynapCTBO B35710 B CBOW PYKU A0 ,yNopsaaoHeHna" YeKaHkn geHer.

HO MMeHHO nocJsie 3TOoro CTasiv NPOSABAATLCA B MOJIHOM obbeme BCce oTpunuaTesibHble CTOPOHbI
FOCY}J,apCTBeHHOIZ MOHETHON peranann, NPpoTnB KOTOPbLIX YXe 6blnn 6eccnnbHbI HapodHble 6yHTbI.

~,Korga yctaHoBMnacb fieHeXHas peranavsi, — roBopuT nNpod. MaHynioB, — TO BO3HUKJIO SIBJIEHUE,
KOTopoe npu nogobHbIX YC/IOBUAX M B COOTBETCTBYIOLLYIO 3N0OXYy Habntoaanock Bo BCeX
rocyfapcTBax: NPaBUTENbCTBO CTaJI0 CTPEMUTHLCA HE TOJIbKO YNOPAAOYUTb AeHEeXHOoe
obpalleHne, Ho N U3BJIEKATb U3 Hero orMHaHCoBbIe Bbiroabl”. Ho npodeccop 3abbin ToONbKO



yKa3aTb, B KAKOM rocyfapcTBe 1 Koraa nNpaBuUTesnbCTBO NepecTano CTPEMUTLCA U3BeKaTb U3
MOHETHOW peranuu ,,oHaHCOBLIE BbIFr0Abl" (Bblpa>kasiCb MOMNPOCTY, obmnpaTb Hapoa)? A camoe
LyrnopanoyeHve” geHexxHoro obpawleHuns, Kak BbIACHAETCA U3 AaJIbHENLLEro N310XKEHNS,
CBOANTCHA K TEXHNYECKOMY YyCOBEPLUEHCTBOBAHUIO YEKaHKN MOHETHI, (KoTopoe, 6e3 COMHeHuns,
6onee ycnewHo 6b1710 6bl LOCTUTHYTO CaMUMK cepebpeHHUKamMm 1 NMBLL@MIN), HO HUKOr Aa He
NposiBNAN0Ch B 6€CKOPbLICTHOW hHaHCOBOV YHECTHOCTH.

Tak, npu uape Muxanne ®enoposunye Bec cepebpsHoro pybnsa 6bia1 NnoHM»XeH ¢ 16 po 12
30JI0THUKOB, T.€. Ha 25%. MNpn Anekcee Muxannosnye 6bin BBeaeH pybnb B6%2 3010THUKA
cepebpa, T.e. noHWxXeHne bbi1o goseneHo Ao 80%. ,,BoT Kakoe rpoMagHoe nsMeHeHne
npounsowno B Bece pybss, Ha4YnMHaa C MOMeHTa BO3HUKHOBEHUS ero B ApeBHen Pycu, Kkorga oH
paBHANCA 48 30710THMKaM", BOCKnLaeT npod. MaHynioB, ymanymeas, 4To B gpeBHen Pycu
NOJIHOBECHbIN py6Jib YHEKAHWICA BOJIbHLIMU peMeCIEHHNKaMM.

Ho ymeHbLeHns B Bece ObI10 Masio ANg NpaBuTesibCTBa. B TO e LapcTBOBaHME OHO peLlnsiocb Ha
»BbIMYCK HU3KOMPOOHOW MOHETHLI. B3aMeH cepebpsHbIX Koneek (MoCTOAHHOMN,
obweynoTpebutenbHOM MOHETbI C LapcTBoBaHMA MoaHHa IV), 6b1aKn BbiNyLWeHbl MegHble, No
HapuuaTenbHON LeHe cepebpa. NMocnenoBano HECKOJIbKO BbIMYCKOB TakKUX MeAHbIX KOMeek,
npu4yemMm nepBoHavyalbHO HMUYEro Ypes3BblHaAaNMHOr0 He NPOU30LLJIO: HAapos, elle He pa3obpaBLKnCh, B
4yeMm [esio, LOBEPYUBO MPUHUMA HOBbIE OEHLIN HapaBHe Co CTapbiMn” (AHXXY). MpaMbIM
nocnencTBMEM 3TUX BbIMYCKOB OblJ1I0 HEOObIKHOBEHHOE pa3BUTUE NOALENKM MOHETbI, HECMOTPS Ha
CTpalluHble Haka3aHus: ,6onee 7.000 4yenoBek 3a 3TOT nMepunog 6biaM Ka3HeHbl CMepPTbIO, MOYTU Y
14.000 nuu 66111 oTpybneHbl HOMM NN pykKKn, macca bbina cocnaHa B Cnbupb” (AHXyn). Tak
rocyfapcTBeHHas BNaCTb pacrnpaBiaiacb C TEMU, KTO NOKYyLIAICA Ha ee MOHOMOJINIO Ha BbIMyCK
hanbMBON MOHETbI. HN4Yero He U3MEHMI0Ch MO CYLEeCcTBY C Tex nop.

MNocne Heypaun ,3aCTaBUTb HaceneHue 3abbiTb 0 pasHULE MexXxay Medbio n cepebpom”, MeTp |,
Hay4YeHHbIN ONbITOM CBOEro oTua, ctan 6onee ymepeHHoO n3BneKaTb ,,M0Jb3Y AN Ka3Hbl
NOHM>XEHNEM Ka4ecTBa CrJaBa AN YeKaHKK, ycTaHoBMB 70-yi0 Npoby BMeCTo hakTU4eCKu
cyuwiecTBoBaBLUEN paHblue 88-92-o01n".

MpeeMHnKKM MNeTpa TakKxe CTPEMUUCH , U3BJI€Yb U3 MOHETHOW perasanm Bce, YTO MOXKHO 6b110 13
Hee MU3BaeYb NYyTEM MOJYyYEHUSA MaKCMMalbHOro A0X04a OT YeKaHKN MOHETbI, NOBeCcTByeT
danbwe npod. MaHynnos. Ho HanbonbLlen pasHy30aHHOCTY AOCTUII0 OEHEXHOE Aes10 B pyKaX
roCcyapCTBEHHOW B/IaCTN CO BPEMEHM BBeAeHUs ByMaXkKHbIX AEeHEXHbIX 3HakoB npu EkaTepuHe l.

C Tex nop rocygapcTBeHHas BnacTb, C I'IOpaBI/ITej'IbHOl/7 rnpeeMCcTBeHHOCTbIO B ripnemMax,
3n0yn0Tpe6nﬂna SMUNCCNOHHBIM MPaBOM BMJIOTb A0 HallnX OHEeNn.

To »xe camoe NMponcxonnnio Bo BCex rocygapcreax. Bo ®paHuum oanH Koposib — dunmnn IV —
nosy4nn fake HasBaHue ,(asiblLUBOro MOHeTYMKa".

Kakol BbIBOA A0/XHbI Mbl cAeNaTbh U3 NCTOPUK (PUHAHCOBOro Aena?



BbiBO4 HanpalwmBaeTca caM coboto. ACHO, YTO Jarke COLMaINCTUYECKME OOKTPUHBI He B
COCTOSIHUWN yaep>KaTb roCyAapCTBEHHYIO BNIAaCTb OT 3/10ynoTpebiieHnidi CBOUX npeaLecTBeHHNL,.
Hy>XHO M3bATb A€/10 HEKAHKU MOHETbI M IMUCCUMOHHOE MPaBo U3 PYK roCyAapCTBEHHOV BAACTH.

YTonua nun 3Tt0?

He noy4nTesnbHO K, 4TO 3TO OTAENIeHNe AeHeXHOro obpalleHnsa oT rocyjapCTBEHHOW BAaCTH
noyTum ocyuwiectneHo B CoeamHeHHbIx LTaTax CeBepHON AMEPUKN — e JUHCTBEHHOW CTpaHe,
y4acTBOBaBLUEN B MUPOBOM BOMHE N COXPAHMBLUEN YCTONYMBbLIE (PUHAHCHI?

B eBponenckux rocygapcTeax ,MpaBoM BbiNycka 6aHKOBbIX 61neToB Nonb3yeTcs odurumanbHo
NN aKTUYECKN OLHO KpeaAuTHoe yypexxaeHne (B HEKOTOPbIX CTpaHax rocyaapCcTBEHHOe, B
APYrux 4yacTHoe), a B Tex CTpaHax (Hanpumep, AHrAUK 1 FrepmaHnn), rae rnpaBo BbiNycka
npenocTaB/ieHO HE 0AHOMY, @ HECKOJIbKMM HaHKaM, MHO)XeCTBEHHOCTb 3MUCCUOHHbIX 6aHKOB
cyuwiecTteyeT 6osiee Ha bymare, 4eM Ha fene: oAuH U3 6aHKOB 3aHMMAeT HAaCTOJIbKO
roCroAcCTBYOLLLEE MOJIOXKEHME, YTO OCTalIbHble SIBJISAIOTCS MO OTHOLLIEHUIO K HEMY
He3HayYMTesIbHbIMU BENYNHAMMN.

»B AMepuKe fesio NoCTaBsIeHO COBEpPLUEHHO NHa4ve. TaM, HaNnpoTMB, CyLLeCcTBYeT CUCTEMA
LIMPOKONM geueHTpanmsaunn. Kpome Toro, 6aHkoBoe geso B CoegnHeHHbIX LTaTax nocTtaBaeHo
NCKJIIOYNTENbHO Ha MoYBe YaCTHOW MHMUKMATUBGI... [IpaBoM BbinycKka (6aHKOBbIX B1neToB)
nonb3ytorca 7.300 6aHKOB, KOTOPblE HOCAT Ha3BaHWe ,HaUWOHaNbHbIX". Bce 3T BaHKK
NCKJIIOYNTENBbHO YacTHbIe, OCHOBaHHbIE Ha aKLMOHEPHOM KanuTane. 3aKoH, peryaupys pasMepbl
3TOro KanmTtana, ycTaHaB/InBaeT MUHUMYM €ro B 3aBUCUMOCTU OT YUCSIa XKUTEsIeln TeX ropoaos, B
KOTOpbIX HaxoanTca 6baHk. B ropogax ¢ 4ncnom xutenen go 3000 kanntan HaumoHanbHoro baHka
noKeH 6bITb He MeHee 25.000 gons. (okosio 50.000 Thic. py6.), B ropogax oo 6000 xntenemnm He
MeHee 50.000 TbIC. A0NA. U T.A. HAaCKONbKO HaUWOHabHble BaHKN HEBEINKN, BUAHO U3 TOrO, 4YTO
30% obulero Yncna nx obnagaeTt KanutaaoMm MeHee 50 Thic. gonn. ... KaXkablh HALMOHAbHbIN
0aHK nMeeT NpaBo BbiNycKaTb BaHKOBLIE BUeTbl, HO MakCUMaibHas cyMmMa buneTHOro
obpaleHna 6aHka orpaHm4YeHa CyMMOW ero akunoHepHoro kanutana“ (A. MaHymnos, ,Y4yeHue o
aeHbrax”, ctp. 157).

Mo>kKHO noaymMaTb, YTO aMepuKaHcKkas byp>xyasus ycsouna uaeto lNMpyanoHa, npucnocobus ee K
CBOWM MHTEpecaM 1 3aMeHMB Ha3BaHWe ,HapoAHbI 6aHK", NnpeanoxeHHoe MNpyaoHOM, C/IOBOM
,HaLWOHaNbHbIN".

B npMMeHeH K aHapXmncTCKnMm CbI/IHaHCOBbIM Tpe6OBaHVIﬂM aMepnKaHCKaa CMCTeMa O3Ha4alla Obl:

1) Kak BOJIbHYIO HEKaHKY MOHETbI, TaK N SMUNCCNOHHOE MNMPaBO OCYLLECTBNIAOT bosiee nan meHee
MHOIO4YJIEHHbIE NEepPBUYHbIE KOOMepaTuMBbl NN MecTHble Col3bl KOOMepaTUBOB;

2) OEHEXHYIO CUCTEMY, HOPMbI U FAPaHTUKN AEHEXHOro obpalleHnsa yCcTaHaBAMBaKOT
KoomnepaTuBHbIE Cbe3bl U OCYLLECTBAATCA MO UX anpekTneam CoseTtoM KoornepaTuBHbIX
Cbe30s,;

3) MopanbHbIN Bec Cbe3aoB 1 nx CosetoB ByaeT BNoJIHE AOCTAaTO4YeEH, 4YTOObI YCTAaHOBUTb B CTPaHe
oaHoobpa3Hoe feHexHoe obpaweHne n obysanaTb, €C/IN Cpa3y He BMOJIHE BbITECHUTb, YaCTHO-



KanuTaanctunyeckme 6aHkoBble npeanpunaTns;

4) koonepaTuBHbIE ,HapoaHble BaHKM" MOryT obecrne4ymBaTb CBOK IMUCCUIO (@aHAJIOFTUYHO TOMY,
Kak 3To nenaetcsa B CoeiHeHHbIX LLITaTax) He TONIbKO 3BOHKOW MeTaIsIN4eCKol HAJIMYHOCTbIO, HO
N pasHbIMU UMYLLECTBEHHbIMU LEHHLIMU NOKYMEHTaMU; U1,

5) TexHu4yeckoe oCyLleCcTB/EHNE BOJIbHOW YeKaHKN MOHETbI U 3KCNeanunmn HapodHblx (ObIBLUMNX
rocyaapcTBeHHbIx) bymar nepexoauT B dakKTUYECKoe yrpaBaeHne onHaHcoBoro otaena CoseTa
KoonepaTuBHbIX Cbe340B.

TakoB e4UHCTBEHHbIN CaMOCTOSITE/IbHbLIVNYTb ANS CEPbe3HOro PMHaHCOBOIro 0340POBJIEHNS
peBositoLMoHHON Poccun.

HY)KHO nocnewnTb BCTYMNUTb Ha HEro, NoKa pa3Hble MeXAyrocygapCcrBeHHbIE KOHq)epeHLI,VII/I He
HaBs3a/M HaM Mo BUAOM BHELLUHWUX 3aMOB WUJIN UHbIM o6pa30M BOJIIO ,,KOHCOpLI,I/IyMOB"

KanuTaanctu4yeckmnx GaHkos.

PeBoslOLMM COBEPLUAOTCA HEe TOJIbKO Ha Bappukagax. 340poBble PUHAHCLI He MeHee HeobXoaMbl
ANA ycriexa courasibHON peBostoLum, YeM BOOpyxeHHas bopbba.

[TpmeYdaHuns

[1] B npeancnosuu K KHure Mato un Nyxe — ,,Kak Mbl COBEPLLUNN COLMAJIbHYIO PEBOJIOLMIO".

Bepcusa #1
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